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The Seller no. € is the weakest in that he 
Places the lowest of the minimum subjective 
evaluations upon horses, and the buyer no. €C 


is the weakest in that he has the lowest of the 
maximum subjective valuations upon horses. 
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It the evolution of the weakest of 

successful buyers no. d & the strongest of 


successful sellers no. d, coupled with the 
evalutions of the strongest of unsuccessful 
buyers no. E and the weekesd of unsuccessful 


sellers no. E which set the limits to wxchange 


value. 
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